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Net Sales (USD Mn) Gross Profit (USD Mn)

EBITDA (USD Mn) Net Income (USD Mn)

143

171 176

2019 2020 2021

29
35

41

21% 21%
23%

2019 2020 2021

Gross Profit Gross Profit Margin

22
26 24

15% 15%

14%

2019 2020 2021

EBITDA EBITDA Margin

6

10
9

4%

7%

5%

2019 2020 2021

Net Income Net Income Margin

AUDITED FINANCIAL PERFORMANCE
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157 150 158

20 20
3114 12

6

2019 2020 2021

Short Term Bank Loan Other Current Liabilities Non Current Liabilities

156 170 171

42 40 40
39 38 58

2019 2020 2021

Inventory Fixed Asset Other Asset

Assets (USD Mn) Liabilities (USD Mn)

Equity (USD Mn) Interest Bearing Debt (USD Mn)

237 248
269

191
182

195

46

65

74

2019 2020 2021

167

156
162

2019 2020 2021

AUDITED FINANCIAL PERFORMANCE
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Inventory Level (USD Mn) Operational Efficiency

Operating Expense (USD Mn) Manufacturing Expense Composition

103
125

101

50
42

68
3

3 2

2019 2020 2021

Raw Material Finished Goods & WIP Supporting Material

106
124

111

74.4% 72.6%

63.2%

2019 2020 2021

RM Purchase % of Sales

6.8 
9.1 

17.3 

4.6 4.7 4.2 

11.4 
13.8 

21.5 

2019 2020 2021

Selling Expense G&A Expense Total Opex

79.50% 79.70%
84.10%

20.50% 20.30%
15.90%

2019 2020 2021

Raw Material Labor + Overhead

AUDITED FINANCIAL PERFORMANCE
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Debt to EBITDA (x)

ROA and ROE Cash Conversion Cycle (Days)

EBITDA to Interest (x)

Current Ratio (x)

Debt to Equity (x)

7.7 

6.1 
6.8 

2019 2020 2021

2.0 

2.8 2.8 

2019 2020 2021

3.6 

2.4 
2.2 

2019 2020 2021

494
445 464

2019 2020 2021

1.1
1.2 1.2

2019 2020 2021

2.40%
4.10% 3.40%

12.50%

15.80%

12.60%

2019 2020 2021

ROA ROE

AUDITED FINANCIAL PERFORMANCE
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BUSINESS PERFORMANCE UPDATE – PRODUCT MIX

FY 2020 Sales Volume

6%

21%

4%

49%

20%
Raw BT

Raw Vannamei

Raw Others

Cooked

Value Added

FY 2021 Sales Volume

FY 2022 Target Sales Volume

8%

6%

3%

48%

35%

Raw BT

Raw Vannamei

Raw Others

Cooked

Value Added

3%

15%

2%

53%

27%

Raw BT

Raw Vannamei

Raw Others

Cooked

Value Added


